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AUDITOR'S REPORT

To the Members of
Ugandan Canadian National Association Inc

| have audited the Statement of Financial Position of the Ugandan Canadian National
Association Inc as at July 31, 2007 and the statement of Revenue, Expenses and Net Assets
for the year then ended. These financial statements are the responsibility of management.
My responsibility is to €Xxpress an opinion on these financial statements based on my audit.

| conducted my audit in accordance with Canadian generally accepted auditing standards.
Those standards require that | plan and perform an audit to obtain reasonable assurance
whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement
presentation.

In my opinion, these financial statements present fairly, in all material respects, the financial
position of the Ugandan Canadian National Association Inc as at July 31, 2007 and the
results of its operations and its cash flows for the year then ended in accordance with
Canadian generally accepted accounting principles.

CHARTERED ACCOUNTANT
PROFESSIONAL CORPORATION
November 30, 2007

Regina, Saskatchewan

74 Rawlinson Crescent Regina, Sask. S4S 6G5
Ph. 306-586-3474 Fax. 306-586-3882
donmemillan@accesscomm.ca




UGANDAN CANADIAN NATIONAL ASSOCIATION INC
STATEMENT OF FINANCIAL POSITION

JULY 31, 2007 2006
(6 Months)
ASSETS
Current Assets
Bank Balance - $ 6,337
- 6,337
Capital Assets (Note 2) 7,375 7,375
TOTAL ASSETS 7,375 % 13,712
LIABILITIES
Current Liabilities
Bank Overdraft 9,620 $ -
Shareholder Remuneration Payable - -
9,620 -
Net Assets
Investment in Capital Assets 7,375 7,375
Net Assets (9,620) 6,337
(2,245) 13,712
TOTAL LIABILITIES AND NET ASSETS 7,375 § 13,712

On Behalf of the Board
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UGANDAN CANADIAN NATIONAL ASSOCIATION INC
STATEMENT OF REVENUE, EXPENSES AND NET ASSETS

FOR THE YEAR PERIOD ENDED JULY 31, 2007 2006
(6 Months)
REVENUE
Grants - Canadian Heritage $ 135,514 s 137,283
Interest & Other Income 29,165 1,908
Membership Fees 500 1,000
Workshop Fees 1,750 1,330
166,929 141,521
EXPENSES
Administration (Schedule 1) 10,883 7,901
Local Workshops 3,850 45,350
Management Committee (Schedule 2) 12,355 4,710
Materials 817 2,477
Office Rental 4,329 6,614
Salaries and Employee Benefits 46,501 42,121
Community Profiles 2,100 3,189
National Conference 89,103 1,717
Workshops, Project Administration (Schedule 3) 12,947 58,989
182,887 173,068
Increase in Net Assets (15,957) (31,547)
Net Assets, Beginning of Year 6,337 37,884
NET ASSETS $ (9,620) $ 6,337
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UGANDAN CANADIAN NATIONAL ASSOCIATION INC
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JULY 31, 2007

1. Status of the Organization

The Ugandan Canadian National Association Inc was incorporated as a non-profit organization
on October 21, 2002 pursuant to the provision of the Non-Profit Corporations Act of Canada.
Currently, the provision of the Income Tax Act exempt the net income of organizations of this
type from taxation.

The objectives of the corporation are:

* to promote unity, inspire development and sound family / community life in all its aspects
among Ugandan Canadians:

* to support and coordinate activities of member organizations towards effective and equitable
resettlement, participation and integration in Canadian society;

* to work towards the elimination of racism and other forms of institutional and systemic
discrimination and barriers to participation and integration:

* to support the preservation, development and celebration of the Ugandan cultures and
identities;

* toserve as an umbrella organization that provides support to its member associations and
their community activities, rather than provide direct services to individuals;

* to serve as an authoritative representative for the Ugandan Canadian community before the
people and Government of Canada;

* to develop a network and communication system among Ugandan Canadians, other
multicultural and developmental related organizations towards meeting the objectives of this
organization: and

* to promote the development of friendly and mutually beneficial relations between Canada
and Uganda.

2. Significant Accounting Policies

These financial statements have been prepared in accordance with accounting principles that
are considered appropriate for Non-Profit Organizations. The following items are considered
significant:

Capital Assets

The cost of acquiring capital assets is accounted for as an expense of the Association in the
year of acquisition. Therefore, these financial statements do not contain a provision of
amortization of capital assets. During the period the Association did not incur any capital
expenses. (2006 - $Nil, 2005 - $7,375),

Financial Instruments

For cash the carrying value of this financial instrument approximates their fair value due to the
short term maturity or capacity for prompt liquidation.
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UGANDAN CANADIAN NATIONAL ASSOCIATION INC
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JULY 31, 2007

Use of Estimates

The preparation of financial statements in accordance with generally accepted accounting
principles requires management to make estimates and assumptions respecting assets,
liabilities, revenues and expenses. These estimates and assumptions affect the reported
amounts of assets and liabilities at the date of the financial statements and the revenue and
expenses during the reporting period. By their nature, these estimates are subject to
measurement uncertainty and the effect on the financial statements of changes in such

estimates in future periods could be significant.

3. Economic Dependence
The Ugandan Canadian National Association Inc receives a significant portion of its operating
funds from the Canadian Heritage (2007 - $110,903 2006 - $137,283). Continuation of the
Association’s operations at the current level is dependent on receiving this funding in the future.

4. Comparative Figures

The comparative figures on the statement of Revenue, Expense and Net Assets are for
the six month period ended July 31, 2006.
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UGANDAN CANADIAN NATIONAL ASSOCIATION INC
SCHEDULE 1 - ADMINISTRATION EXPENSES

FOR THE YEAR PERIOD ENDED JULY a1, 2007 2006
(6 Months)

Bank Charges and Interest $ 894 $ 462
Courier and Postage 477 141
Interest on Credit Cards - =
Miscellaneous 533 1,703
Office Equipment - -
Office Supplies 636 229
Petty Cash - Regina 100 943
Petty Cash - Winnipeg 85 360
Professional Fees 2,235 2,589
Regina Phone 4,033 711
Staff Recruitment = -
Winnipeg Phone 9y 763
TOTAL ADMINISTRATIVE EXPENSES $ 9,090 $ 7,901
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UGANDAN CANADIAN NATIONAL ASSOCIATION INC
SCHEDULE 2 - MANAGEMENT AND STEERING COMMITTEE EXPENSES

FOR THE YEAR PERIOD ENDED JULY 31, 2007 2006
Accomodations $ - $ &
Consultations - -
Office Supplies, Postage, Printing 797 125
Per Diems 2,091 88
Teleconfernce Calls 748 3,182
Travel 1,369 1,315
TOTAL MANAGEMENT & STEERING COMMITTEE EXPENSES $ 5005 % 4,710
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UGANDAN CANADIAN NATIONAL ASSOCIATION INC
SCHEDULE 3 - WORKSHOPS, PROJECT MANAGEMENT EXPENSES

FOR THE YEAR PERIOD ENDED JULY 31, 2007 2006
Train the

Trainer Leadership Total Total
Conference Expenses $ - $ - $ - 3,431
Honorariums 1,075 - 1,075 4,590
Travel 7,600 - 7,600 32,907
Per Diems & = _ "
Childcare - - - 320
Catering 910 - 910 5,144
Equipment Rental 1,006 - 1,006 349
Accomodations 2,357 - 2,357 12,248
TOTAL WORKSHOPS, PROJECT MANAGEMENT EXPENSES $ 12,947 $ - 3 12,947 58,989
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