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Independent Auditors’ Report
To: The Board of Directors of UGANDA CANADIAN ASSOCIATION OF SASKATCHEWAN INC.

We have audited the accompanying financial statements of UGANDA CANADIAN ASSOCIATION OF
SASKATCHEWAN INC., which comprise the Statement of Financial Position as at December 31, 2017 and the
Statement of Operations, Net Assets and Cash Flows for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Managements Responsibility

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with Canadian Accounting Standards for Not-for-Profit Organizations and for such internal control as management
determines necessary to enable preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor’'s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits. We conducted our
audits in accordance with Canadian Generally Accepted Auditing Standards. Those standards require that we
comply with ethical requirements and plan and perform the audits to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. in making those risk assessments,
the auditor considers internal control relevant to the entity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained in our audits is sufficient and appropriate to provide basis for
our audit opinion.

Opinion
In our opinion, these financial statements present fairly, in all material respects, the financial position of the

organization as at December 31, 2017 and the results of its operations and cash flows for the period ended
Dgcember 31, 2017 in-accorgancewitly Canadian Accounting Standards for Not-for-Profit Organizations.
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UGANDA CANADIAN ASSOCIATION OF SASKATCHEWAN

INC

Statement of Financial Position

As at December 31, 2017

2017 2016

Assets
Current Assets

Cash 3,986 % 5,284

Accounts receivable, net of allowances 7.850 6,363

Prepaid expenses 178 178
Total Current Assets 12,014 11,825
Property, plant and equipment, net of accumulated amortization 412 549
Total Assets 12,426 $ 12,374
Liabitities and Net Assets
Current Liabilities

Accounts payable and accrued liabilities 7,070 $ 1,320
Net Assets
Unrestricted Net Assets 5,356 11,054
Total Liabilities and Net Assets 12,426 $ 12,374

The accompanying notes are an integral part of these financial statements.
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UGANDA CANADIAN ASSOCIATION OF SASKATCHEWAN

INC

Statement of Operations

For the Year Ended December 31, 2017

2017 2016

Revenue

Grant Revenue (Schedule 1) $ 15,500 $ 14,000

Internal Self-Help Revenue (Schedule 2) 12,740 14,769
Total revenue 28,240 28,769
Expenses

Administration (Schedule 3) 15,883 10,744

Travel & Meetings 1,872 688

Corporate Business (Schedule 4) 1,065 3,898

PR & Communications (Schedule 5) 3,150 1,151

Karibu Project (Schedule 6) 11,967 12,178
Total operating expenses 33,937 28,659
EXCESS OF REVENUE OVER EXPENSE (DEFICIT) $  (5697)9% 110

The accompanying notes are an integral part of these financial statements.



UGANDA CANADIAN ASSOCIATION OF SASKATCHEWAN
INC

Statement of Net Assets

For the Year Ended December 31, 2017

2017 2016
UNRESTRICTED NET ASSETS, beginning of year $ (2,058) $ 423
Special reserves 13,111 10,521
Excess Revenue over Expenses (Deficit) (5,697) 110
NET ASSETS, end of year $ 5,356 3 11,054

The accompanying notes are an integral part of these financial statements.



UGANDA CANADIAN ASSOCIATION OF SASKATCHEWAN
INC

Statement of Cash Flows

For the Year Ended December 31, 2017

Note 2017 2016

CASH FLOWS FROM OPERATING ACTIVITIES:

Excess of Revenue over Expenses (Deficit) $ (5,697) $ 110

Changes in non-cash working capital

Depreciation 137 137

Increase (decrease) in Accounts Receivable (1488) (3,613)

increase (decrease) in Prepaid Expense - 167

Accounts payable and accrued liabilities 5,750 -

Member Development Fund - 2,425
TOTAL CASH FLOWS FROM OPERATING ACTIVITIES (1,298) (774)
NET INCREASE (DECREASE) IN CASH (1,298) (774)
Cash, beginning of year 5,284 6,058
CASH, end of year $ 3,986 $ 5,284

The accompanying notes are an integral part of these financial statements.



UGANDA CANADIAN ASSOCIATION OF SASKATCHEWAN
INC

Notes to the Financial Statements

For the Year Ended December 31, 2017
1. General
a. Description of Business

The Uganda Canadian Association of Saskatchewan Inc. incorporated as a non-profit corporation on August 1,
1990 pursuant to the provision of the Non-Profit Corporations Act, 1995 of Saskatchewan. The provisions of
the Income Tax Act exempt the net income of organizations of this type from taxation.

The non-profit organization has been created to establish and leave a legacy of the Uganda Canadian
heritage, and by active and equitable integration, contribute to the development of Saskatchewan.

2. Significant Accounting Policies
a. Cash and Cash Equivalents
Cash and cash equivalents consist of cash, and bank deposits.
b. Capital Assets

Capital assets are recorded at cost. Amortization is provided on the declining balance method over estimated
useful life of the asset. The equipment is amortized at 25%.

c. Revenue Recognition

Revenues are recorded on the accrual basis. Revenues are recognized in the period in which the transaction
or events occurred that gave rise to the revenues, provide the amount to be received can be reasonably
estimated and collection is reasonably assured.

Grant revenue is recorded in the period in which the grant pertains. Grants received in advance are deferred.
Grants received for specific programs or projects are recognized as revenue as the related costs are incurred.

Restricted revenues are amounts received pursuant to legislation, regulation or agreements with external
parties that may only be used in the conduct of certain programs or in the delivery of specific services and
transactions. Restricted revenues are initially recorded as deferred revenue and subsequently recognized as
revenue in the fiscal year the related expenses are incurred or services are performed.

Unrestricted contributions are recognized as revenue in the year received or in the year the funds are
committed to the association if the amount can be reasonably estimated and collection is reasonably assured.



UGANDA CANADIAN ASSOCIATION OF SASKATCHEWAN

INC

Notes to the Financial Statements

For the Year Ended December 31, 2017

3. Receivables
a.

Accounts receivable consist of the following:

2017 2016
SaskCulture $ 3875 $ 3,000
Multiculture Council of Saskatchewan - 750
UCAS Gala - 2,613
Karibu Project Receivable 3,975 -
Total $ 7,850 § 6,363
4. Prepaid expenses
a.
Prepaid expenses consist of the following:
2017 2016
Prepaid expenses $ 178 $ 178
5. Property, plant and equipment
Property, plant and equipment consist of the following:
2017 2016
Accumulated Net Book Net Book
Cost Depreciation Value Value
Equipment 2,538 % (2,126) $ 412 % 549



UGANDA CANADIAN ASSOCIATION OF SASKATCHEWAN
INC

Notes to the Financial Statements

For the Year Ended December 31, 2017

6. Accounts payable and accrued expenses
a.

Accounts payable consist of the following:

2017 2016
Priority Accounting Services CPA Prof. Corp. $ 1,320 $ 1,320
Karibu Performance Fees Payable 5,750 -
Total $ 7,070 $ 1,320

7. Economic Dependence

Uganda Canadian Association of Saskatchewan Inc. currently receives significant revenue in grants from
SaskCulture, Multicultural Council of Saskatchewan and Community Initiatives Fund. As a result, the organization is
dependent on the continuance of these grants to maintain operations at their current level.

8. Financial Instruments

Financial instruments are any contracts that give rise to financial assets of one entity and financial liabilities or
equity instruments of other entity. The association recognizes a financial instrument when it becomes a party of a
financial instrument, the financial assets and liabilities portray these rights and obligations in financial statements.
The association's financial instruments consist of cash and cash equivalent, accounts receivable, accounts payable
and accruals. Unless otherwise noted, it is the board's opinion that the association is not exposed to significant
interest or credit risk arising from these financial instruments. The fair value of these financial instruments
approximates the carrying value unless otherwise noted.

9. Restricted Fund - Member Development & Reserve Fund Contributions
a.
2017 2016
Restricted Fund, beginning of the year: $ 10,521 $ 8,096
Transfer In: ) 2,590 2,425
Restricted Fund, ending of the year: $ 13,111 $ 10,521



UGANDA CANADIAN ASSOCIATION OF SASKATCHEWAN

INC

For the Year Ended December 31, 2017

Schedule of Revenue

Schedule 1 - Grant Revenue

2017 2016
SaskCulture $ 15,500 $ 12,000
Multicultural Council of Saskatchewan - 2,000
Total $ 15,500 $ 14,000

Schedule of Revenue

Schedule 2 - Self-Help Revenue

2017 2016
Membership $ 610 $ 405
Reserve Development Fund 2590 -
Rent Contribution 2,400 3,700
Other Revenue 6,127 979
Fundraising - 9,035
Donation 1,013 650
Total revenue $ 12,740 $ 14,769

Schedule of Expenses

Schedule 3 - Administration

2017 2016
Amortization $ 137 $ 137
Management & Liasion 2,225 -
Office Rent 7,753 5,815
Office Supplies 182 145
Audit/ Bookkeeping 2,820 2,820
Telephone 2,432 1,617
Miscellaneous - 23
Repairs & Maintenance 333 186
Total operating expenses $ 15,882 $ 10,743

The accompanying notes are an integral part of these financial statements.



UGANDA CANADIAN ASSOCIATION OF SASKATCHEWAN

INC

For the Year Ended December 31, 2017

Schedule of Expenses

Schedule 4 - Corporate Business

2017 2016
License, Fees & Membership 365 $ 346
Insurance 700 702
Project Management Professional Fees - 2,850
Total operating expenses 1,065 $ 3,898

Schedule of Expenses

Schedule 5 - PR & Communication

2017 2016
Website & Publicity 833 3 132
Newsletter/Posters 173 -
Facilities & Resources 300 -
Networking (External) 1,844 1,019
Total operating expenses 3,150 $ 1,151

The accompanying notes are an integral part of these financial statements.
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UGANDA CANADIAN ASSOCIATION OF SASKATCHEWAN

INC

For the Year Ended December 31, 2017

Schedule of Expenses

Schedule 6 - Karibu Project

2017 2016

Professional Artistic Director 375 % 250
Food/Nutrition 180 25
Travel 162 165
Project Management Honorarium 1,725 1,312
Project Resources - 511
UCAS Fundraising 5,750 8,325
Project Resource Honorarium 3,475 1,590
Culture Trainer 300 -

Total operating expenses 11,967 $ 12,178

The accompanying notes are an integral part of these financial statements.
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